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LIMITED OFFICIAL USE BUENOS AIRES 5140 

E.O. 11652: N/A 
TAGS: AORG, UN, AR 

SUBJECT: WORLD BANK/IMF PROPOSALS TO INCREASE EXECUTIVE 
DIRECTORS' AND ALTERNATES’ SALARIES 

REE: STATE 159020 

EMBASSY HAS TRANSMITTED SECRETARY BLUMENTHAL'S LETTER TO 
MINISTER OF ECONOMY MARTINEZ DE HOZ AND DISCUSSED THE SUBJECT, 
INCLUDING POINTS IN PARA 6 OF REFTEL, WITH DR. GUILLERMO 
BLANCO, NATIONAL DIRECTOR OF INTERNATIONAL ORGANIZATIONS IN 
THE MINISTRY OE ECONOMY. DR. BLANCO SAID THAT THE MINISTER 
HAD NOT MADE UP HIS MIND ON WHAT ARGENTINA'S POSITION SHOULD 
BE ON THIS ISSUE AND WOULD NO DOUBT GIVE CAREFUL CONSIDERATION 
TO ARGUMENTS SET FORTH IN SECRETARY BLUMENTHAL'S LETTER. AT 
THE SAME TIME, HE RECALLED THAT ARGENTINA HAD ONLY PARTIALLY 
SUPPORTED THE U.S. POSITION ON THE SAME ISSUE LAST YEAR. 
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